
���	��������

 � 
 �

!>�BDA97FFA�67>>a!EF;FGFA�;6DA9D38;5A�6;�+B3>3FA�;@�5A>>34AD3L;A@7�5A@�;>�%;@;EF7DA�67>�FGD;E?A
67>>3�*7BG44>;53��DA3L;3��>a�@F7�B7D�;>�FGD;E?A�5DA3FA�7�>3��3?7D3�6;�5A??7D5;A�5DA3F3

� ! � � % " � - � �

� " ) � � ! � ) � � � % � � � � " & � � � � � ) � � � % �
� " ! � � � � � � % ' � � ! � ( ' � � � � � # � % ' � � ! " % �

���	��������

 � 
 �



+3DR�>3�HAEFD3�9G;63�3FFD3H7DEA�>A�EFD34;>;3@F7�7�?7D3H;9>;AEA
3D5;B7>39A�5DA3FA
� A�FD3E5ADEA�9>;�G>F;?;�CG;@6;5;�3@@;�@3H;	
93@6A�;>�%76;F7DD3@7A��67E5D;H7@6A�>7�?;7�7EB7D;7@L7�@7;�>;4D;

��*�(� ')  ��"�*�����*���"�#�� �����(�&&�"�#� 7 ��*���"�#� �
�"(�������%)� 
�.7DEA�>3�8;@7�679>;�3@@;�'FF3@F3��?;3�?A9>;7�76
;A�@3H;93??A�B7D�3>5G@;�3@@;�3FFD3H7DEA�>a3D5;B7>39A�63>?3F3
D;?3@7@6A�3883E5;@3F;�63>>3�EG3�47>>7LL3��63>>3�5G>FGD3�7�63>>3

EFAD;3
�+5D;EE;�3>5G@;�3DF;5A>;�3>�D;9G3D6A��;@;L;3@6A�3�D355A9>;7D7�67>
?3F7D;3>7�B7D�G@�>;4DA��?3�5;�8G�>a;@;L;A�67>>3�9G7DD3�7�6AH7FF;�D;?3@	
63D7�;�?;7;�BDA97FF;


+3>B3??A�36�7EF��H7DEA�>3�,GD5:;3��3>FD3�F7DD3�6;�9D3@67�D;55:7LL3
EFAD;53�7�5G>FGD3>7��?3�63�CG3@6A�>3�B357�7�>3�8;6G5;3�@7>�8GFGDA
8757DA�D;FAD@A�;@��DA3L;3��>A�344;3?A�83FFA�3@5:7�@A;��D;FAD@3@6A
3�CG7EF3�F7DD3�5:7�B;S�6;�A9@;�3>FD3�D;7E57�3�D7@67D�>a;673�6;�5;R�5:7
>a�D5;B7>39A�H;HA�E;3�;@�D73>FN


&7EEG@a3>FD3�F7DD3�@7>�%76;F7DD3@7A�BAEE;767�G@�3D5;B7>39A�5AEQ
D;55A
��A@�>7�EG7����;EA>7������;EA>7FF7������DA557�7����E5A9>;��7EEA�P
G@A�FD3�;�?;9>;AD;�B7D5ADE;�H7>;5;�67>�?A@6A
�*;EBA@67@6A�36�G@
EA@6399;A�BG44>;53FA�;@�G@3�D;H;EF3�3?7D;53@3�;@F;FA>3F3�
 �!#"�#���  �
�&#���&���G@�9DGBBA�6;�7557>E;�@3H;93FAD;�678;@Q�>a3D5;B7>39A�5DA3FA�
3EE;7?7�3�CG7>>A�53D3;4;5A��`LA@3�H7>;53�B;S�47>>3�67>�?A@6A`
�!@
CG7EFA�B37E7�5A@�?;9>;3;3�6a;EA>7FF7��H;�3FF7@67D3@@A�7EB7D;7@L7�8ADF;
@7>>7�53@6;67��;@F3FF7�36;357@L7��@7>�B37E7�67>>7�;EA>7�5:7�H3@F3@A
FD36;L;A@7�7�EFAD;3�@3F7�39>;�3>4AD;�67>>a3@F;5:;FN


&A@�344;3F7�8D7FF3���A67F7H;�CG7EF7�;EA>7�G@;5:7�3>�?A@6A��9A67F7
67>>aAEB;F3>;FN�67>�BABA>A��679>;�EFGB7@6;�5AEFG?;�FD36;L;A@3>;��67;�43>>;�7
67;�53@F;���A67F7�679>;�;@74D;3@F;�53?B;�6;�>3H3@63��67>>3�47>FN�679>;�G>;H;
@A55:;7D;��67>>3�E7H7D3�E7?B>;5;FN�67;�H;9@7F;�7�67;�H;@;�>A53>;�

�7D53F7�6;�E5ABD;D7�6;�B;S�6;�5;R�5:7�A88DA@A�>7�;@8AD?3L;A@;�F75	
@;5:7�D;9G3D6A�9>;�3>47D9:;�76�;�?GE7;��BG44>;53F7�@7;�BDAEB7FF;�FGD;EF;5;�
63@6A�3>>a3D5;B7>39A�G@3�6;?7@E;A@7�B;S�BDA8A@63�	�;?B3D3F7�3
5A@AE57D7�;>�H7DA��3GF7@F;5A��D5;B7>39A�H;HA


�003��CAB/44A=<��+H7L;3
��J�6;D7FFAD7�67>>a-@;H7DE;FN�BABA>3D7
��;AD@3>;EF3��76;FAD7
���$$'����( ��D;H;EF3�G88;5;3>7�67>��>G4�H7>;5A�EH767E7
��GFAD7�67;�FD7�>;4D;�EG>>3�@3H;93L;A@7�67>
%76;F7DD3@7A
�%7?4DA�67>��A@E;9>;A�6a3??;@;EFD3L;A@7�67>��>G4�H7>;5A�EH767E7�;>�CG3>7
3@@AH7D3�FD3�;�BDABD;�367BF;���
����?7?4D;
��J�BD7E;67@F7�67>��>G4�H7>;5A�EH767E7�B7D�;>
%76;F7DD3@7A


> a 3 D 5 : ; B 7 > 3 9 A � H ; H A



( ! �%�#"&" ��' ' � )"

!#�&��)�%!��)�����'

�3HF3F

�-�*'.&!#

+>3@A

�&
# �

+�	
�&

$#
(��
���
������

���/�
�

��
��,��

($'_�

���/

	���

��,��

+($!,

%3=3DE=3

,�
��

�$ �('���*&�(�

�(�
� #

0�

W!��&!#
������


��,���

��
���

���
�����

1���*

��
��

��&'�#
!#&�

���

�

��
�

�


�,
�� %
�$A[ ;@<

(39

��
��

�
�

�
�

�
�

�

 .

�
�

�
�

�
�

�

#D=
���

�������
��
���


(-$�

�(���!�"���

*AH;@<

-?39


 � � � �

�(���*)�&���

*!"�#�

+�&"

������

�
�

������
�
,���

��
����-�

��

��
�

&AH;9D36

(AD7c

*3[3
*3435

%
��D393

'B3F;<3
�3=3D

#D3><7H;53

�D;=H7@;53

&
�.;@A6A>E=;

�3 [=3

(G@3F

%3>;@E=3

'?; [3><

W;>A

�D7E

*34

&AH3><3

#3D>A439

+F3D;9D36+;>43

!EF

&AH;9D36

�A]3H3

+3>;

(D7=A

�;A9D36�@�?

%GDF7D
,;E@A

.A6;57

(D;?A[F7@

*A9AL@;53,DA9;D

*A93c
'?; [

+GB7F3D

+G?3DF;@

%;>@3

 H3D

+F3D;��D36
"7>E3

.;E

#A?;]3

.7>3�$G=3
#ADcG>3

$3EFAHA

,DB3@<

,DEF7@;=

+A4D3

+FA@

!#�%�&!���

!#��%��(!�
!#�#��')���

!#�#����!���

!#��"%!�'�

!#��%��

!#� ���'

(Z9/

)@/<A9=
���83G3@=(D/:/

'3:/ SY71/

�7=9=D=

)3:307B

�9�=6M�/29�?60<?1<�9<�0<;@2?C<�16
>B2992�0?<062?2�052�:6�5.;;<
9.@06.A<�9.�=<@@6/696AH�16�9.@06.?2
9.�;.C2�6;�B;.�12992�/.62�2�1216�
0.?:6�.�>B.9052�.9A?.�.AA6C6AH�.9
16�3B<?6�1299.�C29.�

��;B:2?<@6�2�16C2?@6360.A6
A?.AA6�:<;AB<@6�.16.02;A6�.99.�?6C.�@<;<�.1.AA6�.�ABAA6
6�A6=6�16�@0.9.A.��1.992�=.@@2446.A2�.�=6216�.9�3?22
096:/6;4���9�4?.;�;B:2?<�16�@2;A62?6�0<;A?.@@24;.A6�
16:<@A?.�B;.�A?.16G6<;2�=9B?62;;.92�16�.9=6;6@:<�6;
�?<.G6.��1.;1<�9.�=<@@6/696AH�16�0<;<@02?2�6
;B:2?<@6�@2;A62?6�06096@A606�.336AA.;1<�B;.�/606092AA.
�:<B;A.6;�/682��21�.==?2GG.?;2�69�3.@06;<��*;.
C.?624.A.�:.==.�16�36B:6�2�9.456�?60056�16�=2@06
1T.0>B.�1<902�<33?2�12992�2002G6<;.96�=<@@6/696AH
.496�.:.;A6�1299.�=2@0.��.//<;1.;<�A?<A2��9B006�
0.?=2�21�.;4B6992��=2?05I�1B;>B2��;<;�.336AA.?2
B;.�0.;<.�2�1.?@6�.99T2@=9<?.G6<;2�@=6;42;1<@6
9B;4<�B;<�126�36B:6�

%��'�!��"!�'���%�)�%��(#�

&3F;A@3>�B3D=

&3FGD7�B3D=

!.��?<.G6.�J�9T�9��<?.1<�=2?�496�.:.;A6�1299.
;.AB?.���@@.�J�B;<�126�=<056�=.2@6�2B?<=26�052
=BL�C.;A.?2�16;A<?;6�6;0<;A.:6;.A6�2�;B:2?<@6�A2?�
?6A<?6�16�39<?.�2�3.B;.�=?<A2AA6��*;�;B:2?<�052�@6
.446?.�.992�
�		�@=2062�16�2@2:=9.?6�16�=6.;A2��@6
.00<:=.4;.�.1�.9A?2�02;A6;.6.�16�@=2062�16�=2@06
0<::2@A6/696��023.9<=<16��4?.;056�2�0<;0564962��./6�
A.;A6�129�:.?�1299T�1?6.A60<�

�;�0<99./<?.G6<;2�0<;�92�.42;G62�AB?6@A6052�
:<9A2�12992�:.?6;2�<?4.;6GG.;<�46A2�A?.�92�G<;2
=.?A60<9.?:2;A2�?60052�16�39<?.�2�3.B;.��.1�2@��?.3A�
6;4�@B9�36B:2��B9=.�.��<?@86�8<A.?��<@@2?C.G6<;2�16
B002996�A?.�92�@C.?6.A2�?6@2?C2��A<B?�20<9<4606�<?4.�
;6GG.A6�=?2@@<�92�6@<92�16��52?@<��!2@6;.���?.GG.�2
�B?G<9.��<==B?2�9.�0<@6112AA.�SC.0.;G.�H�9.
'</6;@<;S�6;�9<0.96AH�16C2?@2�

�;��?<.G6.��=.2@2�16�@C.?6.A2�0B9AB?2�2�B@.;G2�
C2;4<;<�<332?A2�02;2�.�@3<;1<�=<=<9.?2�.00<:=.�
4;.A2�1.�0.;A6�2�/.996��A<B?�C6;60<96�2�C6@6A2�4B61.A2
.6�:<;B:2;A6�2�.6�9B<456�@<AA<�69�=.A?<06;6<
1299T*#�(�$��9B<456�16�0B?.�0<;�A2?:2�:6;2?.96�2
:216052��#299.�=.?A2�0<;A6;2;A.92�1299.��?<.G6.�
;2992�=?<@@6:6AH�16�-.4./?6.�@<?4<;<�;B:2?<@2
A2?:2�2�0.@2�16�0B?.���9A?2�A2?:2��.9A?2AA.;A<�;<A2�@6
A?<C.;<�9B;4<�92�0<@A2�16�*:.4<���//.G6.�
�?68C2;60.���B4.�*C.9.��!B@@6;4?.;12���B?G<9.�
!2@6;.�2�".0.?@0.��#299.�:.446<?�=.?A2�12992
:.?6;2�J�=<@@6/692�;<92446.?2�B;�.BA<:</692�21
.112;A?.?@6�6;�B;.�0B?6<@.�@=216G6<;2�A?.�6�=.?056
;.G6<;.96�21�.9A?6�9B<456�16�@A<?60.�6:=<?A.;G.�

!B;4<�9.�0<@A.�2�92�6@<92��2@6@A<;<�@0B<92�16�@06
.0>B.A60<�2�16�D6;1@B?3��(2�@62A2�12496�.==.@@6<;�

.A6�16�.CC2;AB?.��=<A?2A2�@=2?6:2;A.?2�69
S5.;4�49616;4S�21�69�S=.?.@.696;4S��:2;�

A?2�9<�@AB=2;1<�.?06=29.4<�0?<.A<
=<A?2A2�4<12?C29<�4?.G62�.992

2@0B?@6<;6�=.;<?.:6052�







�

� �


�

�

�

�


	


�




��

��

�

��

��

�

�



�


�


�






�

�	


�

�3HF3F

�-�*'.&!#

+>3@A

�&
# �

+�	
�&

$#
(��
���
������

���/�
�

��
��,��

($'_�

���/

	���

��,��

+($!,

%3=3DE=3
,�
��

�$ �('���*&�(�

�(�
� #

0�

W!��&!#
������


��,���

��
���

���
�����

1���*

��
��

��&'�#
!#&�

���

�

��
�

�


�,
�� %
�$A[ ;@<

(39

��
��

�
�

�
�

�
�

�

 .

�
�

�
�

�
�

�

#D=
���

�������

��
���
 (-$�

�(���!�"���

*AH;@<

-?39


 � � � �

�(���*)�&���

*!"�#�

+�&"

������

�
�

������
�
,���

��
����-�

��

��
�

&AH;9D36

(AD7c

*3[3
*3435

%
��D393

'B3F;<3 �3=3D

#D3><7H;53

�D;=H7@;53

&
�.;@A6A>E=;

�3 [=3

(G@3F

%3>;@E=3

'?; [3><

W;>A

�D7E

*34

+H
�"GD3<

"34>3@35

&AH3><3

#3D>A439

+F3D;9D36+;>43

!EF

&AH;9D36

�A]3H3

+3>;

(D7=A

�;A9D36�@�?

%GDF7D
,;E@A

.A6;57

(D;?A[F7@

*A9AL@;53,DA9;D

*A93c
'?; [

+GB7F3D

+G?3DF;@

%;>@3

 H3D

+F3D;��D36
"7>E3

.;E

#A?;]3

.7>3�$G=3
#ADcG>3

$3EFAHA

,DB3@<

,DEF7@;=

+A4D3

+FA@

�& ' � ' ( '" � � �%" �%� � � � "
�%"�'"

�
����+(�$�,'
1D;@E=A�	��D3@=AB3@E=3�
�

,7>�����������
���
����
�3J�����������
�����������������
,7>7J����	���� !* 

�!*�,,'*��

�D
�E5
�1HA@=A��D]7F;b
,7>�����������
��������
�	?3;>��6:;	A88;57�6:;
F7>
:D

$a!EF;FGFA�;6DA9D38;5A�5DA3FA�P�>aG@;53
G@;FN�@7>>3�*7BG44>;53�5DA3F3�>3�CG3>7
EHA>97�>a3FF;H;FN�;6DA9D38;53�EG>>3�BDA	
BD;3�B3DF7�67>>a�6D;3F;5A��3FF;H;FN�5:7
5A?BD7@67�>a7EB>AD3L;A@7�67>�?3D7
5A@�E5ABA�6;�3EE;5GD3D7�G@3�E;5GD3
@3H;93L;A@7


$7�3FF;H;FN�BD;@5;B3>;�67>>a!EF;FGFA�;6DA	
9D38;5A�@7>>a3?4;FA�67>>7�3FF;H;FN�;6DA	
9D38;5:7�

V�$3�E;5GD7LL3�67>>3�@3H;93L;A@7�
V��3DFA9D38;3�6;�@3H;93L;A@7�
V�%;EGD3L;A@;�;6DA9D38;5:7�
V�*;57D5:7�A573@A9D38;5:7�
V�*;BDA6GL;A@7�53DFA9D38;53�
V��6;L;A@7�6;�BG44>;53L;A@;
V�D;9G3D63@F;�>3�@3H;93L;A@7�

)�!��'�������%'���
#(������-�"!��!�('����



 �7BB/�#�")#('���&>/:/B=
$G@9A?3D7�6;�$3L3D7F�@D
�
���
����	�+($!,�
F7>�����������
����	����
83J�����������
����	���

V -=</�</D75/07:3�#=:/
�3B;F3@7D;3�6;�BADFA�(A>3��������	�('$��
F7>���������������	
��

V -=</�</D75/07:3��7C;3
(ADFA�6;�+;9@3�@D
�����
����	��!-%��
F7>�����������
��
�	���

V -=</�</D75/07:3�-/@/
.;3�"GD3��;3@5:;@;�@D
����������	�1�*��
F7>����������������	
��

V -=</�</D75/07:3�&303<71=
$G@9A?3D7�67>>3�>;47D3L;A@7����������	�W���&!�'�
F7>��������������
�	
��

V -=</�</D75/07:3��C0@=D<79
$G@9A?3D7�6;��DG[=�����������	��-�*'.&!#�
F7>��������������
�	���

V -=</�</D75/07:3��C0@=D<79
&C11C@A/:3�27��C@G=:/
.;3�.;@=3�(3>7F;@3�4D
�
����������	��-*1'$��
F7>��������������

	
��

V -=</�</D75/07:3�&>/:/B=
�3DA�(>Ac7�
�ADE3D;�6;�&7D7FH3 @D
�
��������	�($'_��
F7>�����������
����	��


�
 !�)�����%����A�>�/�
.;3��G6;5;@�@D
�����
����	��!-%�
F7>�83J�����������
����	���
(G@FA�H7@6;F3 &�-,!#����
����	��-���*!
F7>�83J�����������
���
	���

�
 (!�)�%&�'�X�������&'(��������( �
!EF;FGFA�@3GF;5A�3��;G?7�
�FFD7LL3FGD3�@3GF;53�7�6;�E;5GD7LL3��
.;3�679>;�EFG67@F;�@D
�����
����	��!-%��
F7>�����������
����	�

����
	����
83J�����������
����	���

�
 �!)�!'�!���A�>�/�
�
�(A?AD353���.��
�����	�1����*!��
F7>�83J����������
�����	��


�
  �%�!�%�
$G@9A?3D7�D7 (7FD3�#D7[ ;?;D3�!.�4D
�

�
���
��	�1�*��.��� !��
F7>����������������	���

�
  ���!���!�('����A�>�/�
.;3�%3D=A�%3DG>;b�
���������	�%'*,�*�
F7>����������������	��������	�����
83J����������������	���

�
 '%�!��&'����
�
->;53�=@7L3��A?39A<3���
���
��	��!'�*���&��%'*-

�
 ��%��'������%'�%��A�>�/�
1>3F@3�>G=3���������	�+-#'W�&

�
 �"%�����%���A�>�/�
,D9�+>A4A67�����������	�-%��


�
 !�)���'"%�
*;H3��?8AD3����_7DH3D	(AD3F���������	�('*�_




 -�%�� �����A�>�/�
'43>3�=@7L3�,DB;?;D3�����������	�1���*


�
 ��&��
#G=G><7H;b3������
�����	�+($!,

������������������
������������	��	�
	�������	�����	�	
����
���������	��
������	��	�������	�
���	�������	
�	���������������������������

���&'"%��
����X�&'�'("
��%"�%����"
�%"�'"

!T.AA6C6AH�61?<4?.360.

@B99.�0<@A.�2@A

1299T�1?6.A60<��A?.2�92

@B2�<?646;6�1.496�6;6G6�129�@20<9<�
���>B.;1<�9.

=?6:.�:6@B?.G6<;2�3B�2@24B6A.�1.9�S=.1?2�1299.

:<12?;.�61?<4?.36.S��5.?92@��2.BA2:=@��2.B=?J�

;29�=2?6<1<�A?.�69�
�	��36;<�.9�
�	���(B992�/.@6�12992

@B2�:6@B?.G6<;6��J�;.A<�9T.A9.;A2�0<;�>B6;1606�0.?A2

;.BA6052��=6.;6360.G6<;6�2�1B2�=.;<?.:6052�

!.�".?6;.�.B@A?<B;4.?60.�=B//960L�69�=?6:<

2@2:=6<�@A?BAAB?.92�1299T.0>B.A<?6<

1299T�1?6.A60<�1299T2@A�;29�=2?6<1<�A?.�69


����.9�
��
��=B//960.;1<�C2;A6>B.AA?<

0.?A2�;.BA6052�2�9.�4B61.���������� ���

������������
��

!T.AA6C6AH�J�@A.A.�6@A6ABG6<;.96GG.A.�69����.=?692


��	�2�1.�.99<?.�36;<�.6�46<?;6�;<@A?6��0<;�12992�6;A2?�

?BG6<;6�1B?.A2�;299T.?0<�12992�1B2�4B2??2�:<;16.96�

C62;2�0<;A6;B.:2;A2�@C<9A.�

(B99.�=.?A2�0?<.A.�1299T�1?6.A60<��9.�".?6;.�.B@�

A?<B;4.?60.�3B�A?.�6�=?6:6�=.2@6�2B?<=26�.1�6;@A.B�

?.?2�69�@2?C6G6<�61?<4?.360<��
��	���2�0<;A6;BL�0<;�9.

@B.�.AA6C6AH�36;<�.6�46<?;6�;<@A?6��=2?32G6<;.;1<�6

:2A<16�16�?602?0.�2�9.�A20;<9<46.�1299.�:6@B?.G6<;2�

�;�

	�.;;6�16�9.C<?<��6;�>B2@A.�6@A6ABG6<;2�3B

=.?A60<9.?:2;A2�0B?.A<�9<�@A692�@=206360<�1299T29./<�

?.G6<;2�12992�0.?A2�;.BA6052�2�12992�=B//960.G6<;6�

0?2.;1<@6�0<@K�B;T6:=?<;A.�/2;�16@A6;4B6/692��#2496

B9A6:6�.;;6�@6�J�02?0.A<�16�:<12?;6GG.?2�0<;�69

12@64;�9T<332?A.�09.@@60.�126�=?<1<AA6�.1.AA.;1<96�.9

;B<C<�B@<�129�0<;@B:<�21�.6�;B<C6�B@B3?B2;A6��

;.C64.A<?6�.:.A<?6.96�

���&��(%�--��������!�)���-�"!�

�6�;<@A?6�A2:=6��1<=<�052�9TB<:<�5.�@0<=2?A<�ABAA<

>B29�052�0T2?.�1.�@0<=?6?2��5.�C<9A<�69�@B<�6:=24;<

C2?@<�9TB;6C2?@<�1.;1<@6�.992�=.@@2446.A2�@B99.�!B;.�

!TB;60<�=<@A<�1<C2�J�.;0<?.�=<@@6/692�A?<C.?2

>B.9052�/?606<9.�16�@<96AB16;2�2�16�.CC2;AB?.��J�69

:.?2��#<;�C6�@.?H�=<@@6/692�@=6;42?C6�.�9.?4<�2�;<;

=?<C.?2�>B299.�@2;@.G6<;2�16�A6:<?<@<�?6@=2AA<

C2?@<�9T6::2;@.�:.@@.�052�?2@=6?.�2�052�C6C2�0<;�69

=?<=?6<�?6A:<��;<;�3.02;1<@6�=624.?2�

%2?�.@@60B?.?@6�B;.�@60B?.�;.C64.G6<;2�@B9�:.?2�

;<;�J�@B336062;A2�0<;<@02?2�92�=20B96.?6AH�129�A2??6A<�

?6<�;.C64./692�<�12992�0<;16G6<;6�.A:<@32?6052�

/6@<4;.�:B;6?@6�16�C.9612�16@=2;@2�2�0.?A2�;.BA6052�

!T�@A6ABA<�61?<4?.360<�0?<.A<�=B//960.�2�:.;A62;2�6;

>B2@A.�3B;G6<;2�B;�02;A6;.6<�16�0.?A2�16�@C.?6.A6�B@6

2�:6@B?2��;<;05I�=B//960.G6<;6�6:=<?A.;A6�=2?�9.

@60B?2GG.�4.?.;A6A.�.6�;.C64.A<?6�=2?�6�>B.96�69�:.?2

@64;6360.�9.C<?<�2�>B2996�=2?�6�>B.96�J�B;�=.@@.A2:�

=<��&B2@A.�=B//960.G6<;2�?.==?2@2;A.�B;<�126�A2;�

A.A6C6�16�.CC606;.:2;A<�12992�@062;G2�A?.16G6<;.96�2

?64612��=?<=?62�129�:2@A62?2�;.BA60<��.992�=2?@<;2

=2?�92�>B.96�69�:.?2�J�B;�5<//F�2�B;�.:<?2��.496

6;;.:<?.A6�1299T.CC2;AB?.�

�96�<=2?.A<?6�16�>B2@A.�6@A6ABG6<;2�C6C<;<�0<;

9.�;.BA60.�2�=2?�9.�;.BA60.��@<;<�.=2?A6�.�ABAA2�92

1<:.;12�=<@@6/696��?60562@A2�2�@B442@A6<;6�126�=?<�

=?6�0<;@B:.A<?6��(<;<�:<9A6�6�;.C64.A<?6�052�@6�@2?�

C<;<�12992�0.?A2�;.BA6052�2�0?21<;<�.992�=2?@<;2�92

>B.96�92�5.;;<�0<;02=6A2�=2?�9<?<��=<605I������
���

���		��
�������

�& ' � ' ( '" � � �%" �%� � � � " � �%"�'" � � � � "  � �%�� � " � � � �%�
� ! � "% � - � " ! � �%� � (�%�" � � � ! �) � � � - � " ! � �&( � �X � �%� �' � � "

�,�%"�%�#�����!&'�'('��"��'���%�#(�����"���%"�'��



�!�"% �-�"!����"�%������
����%"�%������

�!�"% �-�"!����!�%��� � �9�:.?2��1?6.A60<
J�B;T6;@2;.AB?.�=?<3<;1.:2;A2�@0.C.A.�129�"216A2?�
?.;2<�2�@6�4B.1.4;.�0<@K�69�;<:2�16�:.?2�129�A6=<
@2:6056B@<��%.?.9929.:2;A2�0<;�9.�16?2G6<;2�1299.
=6@06;.�.1?6.A60.��@6�2@A2;1<;<�1B2�0.A2;2�:<;AB<@2�
B;.�.33.006.;1<@6�.99.�=2;6@<9.�/.90.;60.�2�9T.9A?.�.
>B299.�.=2;;6;60.��!.�@B=2?36062�1299T�1?6.A60<�J�16

�������8: � ��!.�0<:=92@@6C.�9B;452GG.�1299.�96;2.
1299T�1?6.A60<��C6.�A2??.�2�C6.�:.?2��.::<;A.�.�
��
��8:��!.�9B;452GG.�1299.�'2=B//960.�1299.��?<.G6.
J�16������8:��126�>B.96�@B�A2??.32?:.�
����8:�2�@B992
6@<92�
	���8:��!.�0<@A.�0?<.A.�3.�=.?A2�12992�0<@A2
:.446<?:2;A2�3?.@A.496.A2�16�ABAA2�92�0<@A2�129�:<;1<�
�����)�&�"!���������"&'� � !.�G<;.�2@A
1299T�1?6.A60<��1.99.�/.6.�16�(C���2?;27��(.;��6<?46<�
36;<�.99<�@/<00<�129�36B:2��?.4<4;.�.==.?A62;2�.99.
'2=B//960.�1299.�(9<C2;6.���.99<�@/<00<�129�36B:2
�?.4<4;.�.99.�:2AH�1299T6;4?2@@<�;2992��<0052�16
�.AA.?<��.==.?A62;2�.99.�?2=B//960.�1299.��?<.G6.��!.
G<;.�1.99.�:2AH�1299T6;4?2@@<�;2992��<0052�16��.AA.?<�
36;<�.99T2@AB.?6<�129�36B:2��<7.;.��.==.?A62;2�.99.
'2=B//960.��212?.A6C.�1299.��B4<@9.C6.�2�1.99<�@/<00<
129�36B:2��<7.;.�36;<�.9�4<93<�16��A296.�;29�0.;.92
#<?160<�16��<?3M��6;09B12;1<�9T6@<9.�16�(.G.;��.==.?�
A62;2�.99T�9/.;6.�
���!�'(%���������"&'� � !T�1?6.A60<�J

06?0<;1.A<�1.992�0.A2;2�:<;AB@2�12496��=2;;6;6��1.992
�9=6��1.992��9=6�16;.?6052�21�2992;6052���T�=<@@6/692
16?2�052�69�/.@@<?6962C<�1299.�A2??.32?:.�1299.�0<@A.
0?<.A.�@6.�.1.AA<�.99.�;.C64.G6<;2�A2??2@A?2�2�>B299.
292AA?<;60.��!2�6@<92�0<;�92�3<?:2�<?A<4?.36052�=?<;B;�
06.A2�@<;<�126�/B<;6�=B;A6�=2?�9T<?62;A.:2;A<�
����&"�� ����=.?A2�.90B;6�12992�6@<92AA2�.1�2@A�129�
9T6@<9.�16�!6@@.��ABAA2�92�6@<92�;299T�1?6.A60<�@<;<�B/60.A2
@B99.�@B.�0<@A.�2@A��#2992�.0>B2�6;A2?;2�129�:.?2�2�;29
:.?2�A2??6A<?6.92�1299.�'2=B//960.�1299.��?<.G6.�06
@<;<�

���6@<92��6@<92AA2�2�@0<496���9�=?<:<;A<?6<�%9<V.
16C612�>B2@A<�.?06=29.4<�6;�1B2�4?.;16�4?B==6��>B299<
.�;<?1��9.�0B6�16?2G6<;2�?6:.;2�=?.A60.:2;A2�=.?.9929.
.99.�96;2.�1299.�0<@A.�2�6;�>B299.�@B1�;299.�>B.92�92
4?.;16�6@<92�C.;;<�;29�@2;@<�<C2@A���2@A�
��( ��������� � ��36B:6�052�@3<06.;<
;299T�1?6.A60<�@B99.�0<@A.�0?<.A.�@<;<�;.C64./696�@<9<
;299.�9<?<�=.?A2�/.@@.�2��@<;<�6�@24B2;A6��-2?:.4;.�
�52?0.���2AA6;.�2�#.?2;A.��(B99.�0<@A.�2@A�0?<.A.
2@6@A<;<�.90B;6�A?.�6�9.456�:.446<?6��!.4<�16��B?.;.
�6@<9.�16��52?@<���!.4<�16�+?.;.��C606;<�.
-.?.C20056.��2�%?<897.;@8<�72G2?<��9.4<��
#%"�"!��'�X� #29�:.?2��1?6.A60<�9.�=?<3<;16AH
:6;<?2�J�;29�4<93<�16�)?62@A2�2�>B299.�:.@@6:.�;299.
�<;0.�129�@B1�.1?6.A60<��
�������6;<�.99.�0<;;2@@6<;2
%<9.��;0<;.��92�=?<3<;16AH�:.446<?6�?.446B;4<;<�36;<
.6��	�:�2�1.�>B299.�0<;;2@@6<;2�69�3<;1.92�@24B2�B;
92442?<�=2;16<�36;<�.99.�0<;0.�16�%<:<��1<C2�9.�=?<�
3<;16AH�:.@@6:.�?.446B;42�6��		�:���.99.�0<;0.�16

%<:<��69�3<;1.92�@6�6;.9G.�36;<�.99T.9A<�2�=6.AA.3<?:2
1.C.;G.92�16�%29.4<@.��1<C2�9.�=?<3<;16AH�:.@@6:.
?.446B;42�6�
�	�:����@B1�129�1.C.;G.92�16�%29.4<@.��69
3<;1.92�:.?6;<�@02;12�.�@A?.=6<:/<�;299.��<;0.�129
@B1�.1?6.A60<�?.446B;42;1<�6�=60056�=6M�=?<3<;16
1299T�1?6.A60<�
��&��� �!'� � ��@216:2;A6�;299T�1?6.A60<�=<@@<;<
2@@2?2�?202;A6��6;�=.?A2�0<:2�?2@61B6�16�@.//6.��:2;A?2
A?.�92�6@<92�=<@@<;<�2@@2?@6�3.AA2�1.�4?.;2996�@=2@@6�36;<
.992�?<002�@2;G.�0<=2?056<�@216:2;A.92����;B:2?<@6
36B:6�=<?A.;<�;299T�1?6.A60<�B;�2;<?:2�:.@@.�16
12=<@6A6����36B:6�1299.�!<:/.?16.�@<;<�92�:.446<?6
.==<?A.A?606�16�12=<@6A6�;29�/.@@<�3<;1.92
1299T�1?6.A60<�129�;<?1�2�@=<@A.;<�9.�0<@A.�@2:=?2�=6M
9<;A.;<�;299T.0>B.���9�12=<@6A<�129�36B:2�1.99.�=.?A2
2@A�1299T�1?6.A60<�J�;<A2C<9:2;A2�:6;<?2�

����'��"���!"�%�����

��� �%��� !2�:.?22�;299T�1?6.A60<�@<;<�16�A6=<9<�
46.�16C2?@.�0<;�B;.�=?<;B;06.A.�6??24<9.?6AH�;299T.9A2G�
G.��!2�.:=96AB16;6�12992�:.?22�C.;;<�6;.9G.;1<@6�1.
@B1�.�;<?1��A./299.�;?�
����9�>B.@6�?24<9.?2�0.::6;<
12992�:.?22�@0<@@<�1.99.�6;02?A2GG.�1299.�@B=2?36062
129�:.?2�@<AA<�9T6;39B2;G.�126�=.?.:2A?6�.A:<@32?606�
=?2@@6<;2��.?6.�2�C2;A<����=.?.:2A?6�.A:<@32?606�?.4�
46B;4<;<�9T.@02;12;A2�=6M�6;A2;@<�;299T�1?6.A60<�129
;<?1��32;<:2;<�;<A<�0<:2��.0>B.�.9A.��.�+2;2G6.��
W&�O�W��:7D3::7�AB/B717�23:�;/@3���96�@/.9G6
?2=2;A6;6�1299T.?6.�2�129�C2;A<�=<@@<;<�2@@2?�0.B@.�16
B;.�96/2?.�<@0699.G6<;2�1299T�1?6.A60<��;<;05I�16
.90B;2�@B2�=.?A6��6;@2;.AB?2��0.;.96��/.62�2�=<?A6�
!T.:=96AB16;2�12992�S@2O6S�=BL�?.446B;42?2�496��	�0:
21�69�9.@@<�16�A2:=<�16����5��S@2OS�129�=<?A<�<�1299.
/.6.��
���'� #�%�'(%������ �%� � !T�1?6.A60<�
0<:2�129�?2@A<�69�"216A2??.;2<��.==.?A62;2�.9�4?B==<
16�:.?6�.//.@A.;G.�0.916��0<;�69�=?<;B;06.A<�.;1.�
:2;A<�1299.�A2:=2?.AB?.�:.?6AA6:.��!2�A2:=2?.AB?2
:2162�:2;@696�129�:.?2�<@0699.;<�A?.�6��T��21�6���T��
(B99.�@B=2?36062�1299T.0>B.�;2992�G<;2�.16.02;A6�.99.
0<@A.��92�A2:=2?.AB?2�:.@@6:2�C2;4<;<�?.446B;A2�.
9B496<�2�.1�.4<@A<��:2;A?2�92�=6M�/.@@2�@02;1<;<�.
32//?.6<��(B9�:.?2�.=2?A<��496�2@A?2:6�=<@@<;<�A.?1.?2
.99T6;06?0.�B;�:2@2����C.9<?6�=6M�/.@@6�@<;<�@A.A6�:6@�
B?.A6�=?2@@<�496�@/<0056�126�36B:6�2�;26�A2??6A<?6�0<;
@<?42;A6�:6;.A2�1T.0>B.�1<902���;�@6AB.G6<;6�:2A2<?<�
9<46052�129�ABAA<�2@A?2:2��9.�@B=2?36062�129�:.?2�6;
>B2@A6�A2??6A<?6�=BL�0<;429.?@6��!T�1?6.A60<�J�0.?.AA2?6@�
A60<�.;052�=2?�92�;<A2C<96�16332?2;G2�16�@=.G6<�;299.
A2:=2?.AB?.�129�:.?2��@<=?.AABAA<�1T6;C2?;<��>B.;1<
.99T2@A?2:<�;<?1�<C2@A�9.�A2:=2?.AB?.�129�:.?2�?.4�
46B;42�6��T���:2;A?2�;29�=.@@<�16�$A?.;A<�@.92�36;<�.6


T��
���&���!�'�X�&(#�%������������ �%� �
!.�@.96;6AH�@B=2?3606.92�1299.�=.?A2�.=2?A.�1299T�1?6.A60<
J�6;�:216.�16�����	��<��92442?:2;A2�=6M�/.@@.�1.99.
@.96;6AH�;299.�G<;.�2@A�2�@B=2?6<?2�;299.�@.96;6AH�;299.
G<;.�<C2@A�129�"216A2??.;2<��#2992�G<;2�.16.02;A6�.99.
0<@A.��<@@6.�;2992�=?<@@6:6AH�1299T2@AB.?6<�126�36B:6�<
16�02?A6�=<?A6��9.�@.96;6AH�@B=2?3606.92�129�:.?2�J�16
�����<�
����"%%�!'��&(#�%������� � !2�0<??2;A6
:.?6;2�;299T�1?6.A60<��A2;2;1<�0<;A<�1299.�9<?<�C29<0�
6AH��;<;�5.;;<�6;39B2;G2�:.446<?6�?64B.?1<�.99.
@60B?2GG.�1299.�;.C64.G6<;2���@6@A2�B;.�@B=2?6<?2
6;39B2;G.�12992�0<??2;A6�1B?.;A2�92�:.;<C?2�0<;�9.

;.C2�2�;2992�=?<@@6:6AH�12496�@/<0056�126�36B:6�
@<=?.AABAA<�;2992�@6AB.G6<;6�0<;�69�C2;A<�=<@@2;A2��!2
C29<06AH�:2162�12992�0<??2;A6�:2162�;299T�1?6.A60<
@<;<�16�06?0.�	���;<16�2�6;�@6AB.G6<;6�=.?A60<9.?6�;26
=.@@6�@A?2AA6�2�;2992�=?<@@6:6AH�12496�2@AB.?6�126�36B:6�
=<@@<;<�?.446B;42?2�9.�C29<06AH�16�
�;<16��!2�0<??2;A6
1299T�1?6.A60<�1T6;C2?;<�2�1T2@A.A2�@<;<�?.==?2@2;A.A2
;299.�364B?.�;�
�
���"!���&(#�%��������#%")"��'�
����)�!'" � !2�=20B96.?6AH�12992�<;12�@B=2?3606.96
=?<C<0.A2�1.9�C2;A<��.9A2GG.��=2?6<1<��9B;452GG.

1T<;1.���6;�42;2?.92�16=2;1<;<�1.99.�16?2G6<;2��1.99.
C29<06AH�2�1.99.�1B?.A.�126�C2;A6�1<:6;.;A6��1.99.
4?.;12GG.�129�A2??6A<?6<�@<=?.�6�>B.96�6�C2;A6�;<:6;.A6
@<336.;<�2�1.9�/.@@<?6962C<�129�3<;1.92�;29�:.?2�=<0<
=?<3<;1<��!2�<;12�:.446<?6�@<;<�0.B@.A2�1.99<
@06?<00<��(��C2;A<��2�>B2992�:6;<?6�1.99.�/<?.��#�
C2;A<����B?.;A2�9<�@06?<00<�6;�A2:=2@A.�2�9.�/<?.��9<
@A.A<�129�:.?2�=BL�?.446B;42?2�@A.A6�1.CC2?<�:<9A<
<;1B9.A6��@A.A<�129�:.?2�+��@20<;1<�9.�@0.9.�,"$�
<@@6.�.9A2GG.�;<A2C<92�1299T<;1.�052�?.446B;42�1.6�

.6���:����96�@A.A6�16�:216<�@C69B==<�129�:.?2�1B?.;A2�69
=2?6<1<�1299<�@06?<00<�<@0699.;<�A?.�6���	�.496�����@20�
<;16�1B?.;A2�9.�/<?.��1.496�	�.6�����@20<;16�

����'�� �'�"%"�"����

��%�''�%�&'�������!�%��������
 �'������ !T�1?6.A60<��2002G6<;�3.AA.�=2?�9.�@B.
=.?A2�2@A?2:.�.�;<?1�<C2@A��C.;A.�B;�096:.�:216A2??.�
;2<��0<;�6;C2?;6�:6A6�2�=6<C<@6��21�2@A.A6�0.912�2
.@06BAA2���9�:2@2�=6M�3?211<�J�69�:2@2�16�42;;.6<��A2:�
=2?.AB?.�:216.�1299T.?6.�16������.�+2;2G6.��36;<�.496
�����.��<:6@.�2�.�!2@6;.���:2;A?2�69�:2@2�=6M�0.91<�J
69�:2@2�16�9B496<��1.�������.�%.?2;G<�36;<�.6�������.
(=.9.A<���!.�G<;.�:.446<?:2;A2�@<92446.A.�J�9.�G<;.
12992�6@<92�1.9:.A2�02;A?.96��0<;�=6M�16���		�<?2�16
@<92�.99T.;;<�
���#%�&&�"!���' "&��%��� � (B9�A2??6A<?6<
129�"216A2??.;2<��;26�:2@6�2@A6C6�1<:6;.�69�0.:=<
1299.�@A./692�=?2@@6<;2�.9A.���;A60609<;2�12992��GG<??2�
9.�>B.92�@<@A62;2�69�A2:=<�/299<�2�0.91<��$4;6�A.;A<
=<@@<;<�0.=6A.?2�92�6;0B?@6<;6�126�?.=616�@A?.C<946:2;�
A6�.A:<@32?606��0609<;2�0<;�92�@A?BAAB?2�3?<;A.96��92�>B.96
=<@@<;<�=?<C<0.?2�9.�C2;BA.�12992�/B??.@0<@2�A2:�
=2@A2�16�:.?2��#26�:2@6�6;C2?;.96�9.�G<;.
1299T�1?6.A60<�@6�A?<C.�@B9�=2?0<?@<�126�0609<;6�.A9.;A606
�G<;2�.�=?2@@6<;2�/.@@.��92�>B.96�=?<C<0.;<�69�A2:=<
/B??.@0<@<�2�C2;A69.A<�
���)�!'" ����C2;A6�1<:6;.;A6�;26�:2@6�.BAB;;.96�21
6;C2?;.96�@<;<�9<�@06?<00<�2�9.�/<?.��:2;A?2�6;�>B2496
2@A6C6�=?2C.92�69�:.2@A?.92�
$3��'*� J�B;�C2;A<�3?211<��@<336.�.�?.336052�2�9.

16?2G6<;2�1.99.�>B.92�=?2C.92�J�>B299.�16�;<?1�2@A�
.;052�@2�9.�16?2G6<;2�=BL�2@@2?496�:<16360.A.�1.9�
9T2@A2;@6<;2�126�:.@@6C6�0<@A62?6�
$A�+�!*'��' J�B;�C2;A<�B:61<�2�0.91<�2�@<336.
1.99.�=.?A2�3?<;A.92�129�0609<;2��1.99.�16?2G6<;2�@B1
2@A��(<96A.:2;A2�@<336.�.AA?.C2?@.;1<�9T6;A2?<��1?6.A60<�
:B<C2;1<�69�:.?2���T�3?2>B2;A2�9.�@6AB.G6<;2�6;�0B6�9<
@06?<00<�@<336.�6;A<?;<�.992�=.?A6�@B1�2�02;A?<
1299T�1?6.A60<��:2;A?2�C2?@<�92�=.?A6�;<?1�@<336.�9.
/<?.��*;.�1B?.A.�:216.�1299.�/<?.�2�1299<�@06?<00<
1B?.�1.6���.6���46<?;6�
!>�%��+,*�$� J�B;�C2;A<�052�@=B;A.�;26�:2@6
2@A6C6��3<?:.;1<@6�.�0.B@.�12992�16332?2;G2�16�=?2@�
@6<;2�@B9�"216A2??.;2<��21�J�0<;;2@@<�0<;�69�/29
A2:=<�
`1%'*��` �1.9�:.?2��2��$'�#$�@6�3<?:.;<
0<:2�0<;@24B2;G2�16�B;�@B??6@0.91.:2;A<�6??24<9.?2
1299.�A2??.32?:.�2�129�:.?2��16�46<?;<�@<336.�69
SG:<?.0S�2�16�;<AA2�69�/<?6;<�
!.�?<@.�126�C2;A6�.;;B.92�=2?�9T6@<9.�16�%29.4<@.��6@<�
92AA.�;29�:2GG<�1299T�1?6.A60<��J�?6=<?A.A.�@B�=.46;.
;?�����9�;B:2?<�:216<�16�@6AB.G6<;6�0<;�126�C2;A6�3<?A6
2�A2:=2@A<@6�1B?.;A2�92�@A.46<;6��;2992�=.?A6�1.�(=.9.A<
.�%29.4<@.��J�?6=<?A.A<�;299.�A./299.�;?���
�/�!����� J�B;�32;<:2;<�16�?6962C<�@<9A.;A<�;299.
=.?A2�;<?1�1299T�1?6.A60<��1<C2�69�;B:2?<�:216<�16
46<?;.A2�;2//6<@2�<@0699.�1.6�
	�.6��	�46<?;6��3<A<4?.36.
;?����

�;9
�
�	�+GD8357�5GDD7@FE�;@�F:7��6D;3F;5�+73��;@�EG??7D�3@6�I;@F7D��355AD6;@9�FA�1AD7	�D?3@63��
����

�;9
���	�%73@�3@@G3>�@G?47D�A8�63KE�I;F:�8A9�A@�F:7�73EF��6D;3F;5�5A3EF��355AD6;@9�FA�,7[ ;b�3@6��DAL;@c7H;b��
���� ,34>7���	�%73@�@G?47D�A8�F7D?E�A8�EFDA@9�3@6�EFAD?K�I;@6�6GD;@9�F:7�B7D;A6�
��
	
���

�;9
���	��@@G3>�I;@6�DAE7�8AD�%
�$A[ ;@<��FAB��
(3>39DG]3��?;66>7��3@6��G4DAH@;=��4AFFA?�

,34>7�
�	�%73@�3?B>;FG67�3@6�?73@�7JFD7?7�3?B>;FG67
8AD�E;J�BADFE�A@�F:7�73EF��6D;3F;5�5A3EF





$.�06AAH�C20056.�
�		�.;;6��0<;�92�0.@2�6;
=62A?.��92�C62�@A?2AA2��92�C<9.A2�2�92�@0.92�

@=92;12�6;�:<1<�0<@K�.00.AA6C.;A2�@<AA<�69
@<92�=<:2?616.;<��!.�0562@.�16�(A���B32:6.
1<:6;.�%")��!" 0<;�9T<:<;6:.�@A.AB.
1299.�(.;A.��=<@A.�6;�06:.�.9�0.:=.;692��%2?
=6M�16�A?2�@20<96�9.�@A.AB.�5.�?B<A.A<�6;A<?;<
.�@2�@A2@@.�.;;B;06.;1<�.6�=2@0.A<?6�69
A2:=<�052�96�.C?2//2�?.446B;A6�

'<C6;4<�J�C2?.:2;A2�B;.�06AAH�@AB=2;�
1.���.99T.9A<�.//6.:<�=<ABA<�4<12?2�1299.
:.2@A<@.�C6@A.�@B9�:.?2�2�92�;B:2?<@2
6@<92��=2?�=<6�2;A?.?2�;299.�@=92;161.�0562@.
/.?<00.�=2?�6;0<;A?.?2�(A���B32:6.�

�B32:6.�;.0>B2�.��.9021<;6.�;26
=?2@@6�16��<@A.;A6;<=<96�1<C2�?602C2AA2
B;T21B0.G6<;2�0?6@A6.;.���B?.;A2�9T2@696<
6;1<AA<�1.�=.?A2�16��6<092G6.;<�;26�0<;�
3?<;A6�126�0?6@A6.;6��2496�@A2@@<�16212�<?16;2
16�1.?2�6;�=.@A<�9.�46<C6;2�.6�92<;6����92<;6
B006@2?<��B32:6.��:.�;<;�9.�@/?.;.?<;<���9
@B<�0<?=<�3B�@A2@<�=2?�/2;�A?2�@20<96�;299.
0562@.�16��.9021<;6.��=2?�2@@2?2�=<6
A?.@=<?A.A<�6;�B;.�/.?.�16�:.?:<�.
�<@A.;A6;<=<96���;�B;.�;<AA2�16�A2:=2@A.
;29�@20<9<����69�@B<�32?2A?<�@=.?K��=2?�2@@2?2
=<6�?6A?<C.A<�@B992�@=<;12�16�'<C64;<���96
./6A.;A6�02?0.?<;<�6;C.;<�16�@=<@A.?9<��36;
052�(A���B32:6.�=.?9L�.1�B;�?.4.GG<�1602;�
1<496�0<@K��S�<�@<;<��B32:6.�16��.9021<;6.
052�5.�12160.A<�69�=?<=?6<�@.;4B2�.��2@M
�?6@A<���<;�1B2�C6A2992�?6B@06?.6�.�A6?.?2�9.
/.?.�0<;A2;2;A2�69�:6<�0<?=<�S���0<@K�69
46<C6;2�A?.6;L�69�@.?0<3.4<�6;�0562@.�6;�06:.
.9�:<;A2�

!.�92442;1.�.;0<?�C6C2�;299T616996.0.
C2AB@A.�06AA.16;.�1.992�@A?2AA2�C6BGG2���9
=<=<9<�0?212�052�9.�(.;A.�=?<A244.�1.9
:.92�2�=2?�>B2@A<�92�@6�?6C<942�=2?�056212?�
92�.6BA<��!T.9A.?2�16�(A���B32:6.�J�3.AA<�16
:.?:<�/6.;0<���62A?<�.1�2@@<��.==2@6�@B6
:B?6�06?0<@A.;A6��06�@<;<�1B2�>B.1?6���@B�16
B;<�9.�(.;A.�0<;�6�92<;6��2�@B99T.9A?<�69�@.?�

�-�%")�!����"�#(�� ;� 6A� DF3

#3?7@<3=� B>AH;� E7� 6;D7=F@A?� DGFA?

A=A����?;><3


13@;?><;H;�EG�AFAc;b;�<G]@A�A6�*AH;@<3

;� AFAc<7� @35;A@3>@A9� B3D=3� �D;<G@;�

BA6DGc<7�>G=7� (G>3� ;�D3LH767@3�A43>3

6A� DF3� #3?7@<3=�� EH<7F;A@;=� (AD7D� ;

B>;F=;� L3[F;b7@;� BDAEFD3@;� %76G>;@E=;

L3><7H� E� =A@57@FD35;<A?� HD:G@E=7

FGD;EF;c=7� BA@G67� ;� BAH;<7E@;:� L@3	

?7@;FAEF;


!EF3DE=;� 4D7]G><5;� ;� 6A>;@7� D;<7=3� BA	

L@3F;�EG�BA�><7BAF;�;�G9Ae3<G�L7>7@;>3��3

BD3F7b;� FA=� D;<7=7� %;D@7� AF=D;F� b7F7

@7BAL@3F7�6D39G><7�;EF3DE=A9�BA>GAFA	

=3��@3;>3L7b;�@3�?<7EF3� ;�><G67�=A<;�b7

H3?�BDG];F;�G9Ae3<�?;D3�;�L36AHA><EFH3


�
�

�
�

�
�

�

�D;<G@;�;E>3@6

*AH;@<

(G>3

%3D;@3�.7DG63

S@.3.?6S�.//6.:<�.::6?.A<�92�G2/?2��6�0.:�
:2996��92�.;A69<=6�2�92�0.=?2�1299.�(<:.96.�

�9�46?<�0<;�69�A?2;6;<�06�=2?:6@2�16
C212?2�92�=.?A6�=6M�16@=2?@2�129��?6<;
4?.;12�36;<�.1�.??6C.?2�.6�?2@A6�.?052<9<4606
1299.�?2@612;G.�2@A6C.�?<:.;.�;29�4<93<�16
+2?64.���9�=6.;<�B?/.;6@A60<�16�>B2@A<
@=.G6<�129�0<:=92@@<�0<@K�/2;�0<;02=6A<�
@24B2�9.�96;2.�0<@A62?.�=2?�=6M�16�
�8:���9
0<:=92@@<�0<:=?2;12�69�A2??.=62;<�21
.90B;6�126�3?.;46<;12�;<;05I�ABAA6�496�2163606
=2?�9.�=?<A2G6<;2�129�=<?A<��0<:=?2@6�6�?2@A6
1299.�:B?.496.�052�.//?.006.�69�0.@A299<�C20�
056<�16��			�.;;6��S%B<6�6::.46;.?2�052
.@=2AA<�.C2C.�.�>B26�A2:=6�S���0562@6�.�:6.
:<4962��S!2�=2?@<;2�052�06�9.C<?.C.;<���
9<?<�?.1B;6�;26�A2:=6�12160.A6�.�+2;2?2�2�.
#2AAB;<��:2;A?2�.1<?.C.;<�6�=?<=?6�126S�
S�629<��0<:TJ�/299<�ABAA<�06L�S�2@09.:.6
>B.;1<�2;A?.::<�;299T.;36A2.A?<�C20056<�16
�			�.;;6�.� #"�� ��S!.�=2992�:6�@6�.00.=�
=<;.�>B.;1<��ABAA<�2006A.A<�@=.?4<�9<
@4B.?1<�@B�>B2@A.�.?2;.��A?.�9T.9A?<�9.
:2496<�0<;@2?C.A.�16�ABAA<�69�:<;1<�
�.;A.@A60<�S���S�<:B;>B2�0.?<��AB�2@.42?6
0<;�9T.?052<9<46.S��0<::2;AL�:6.�:<4962
.;;B2;1<�0<;�69�0.=<��S#<;�3B�>B.;1<
2;A?.::<�;29�=<?A<��052�9<�A?<C.@A6�3.;A.@A6�
0<���9�:.@@6006<�.;36A2.A?<�@=B;AL�@<=?.�6
A2AA6�3.02;1<�1.�?2A?<@02;.�.�ABAA2�92�;.C6
;299T����:.?6;.�.�%<9.���2C6�.446B;42?2
052�J�1.CC2?<�2006A.;A2�924.?2�9.�;.C2�.
A?202;A<�:2A?6�1.�B;�.CC2;6:2;A<�129
42;2?2�S�

%<9.�J�B;.�0<9<;6.�C20056.�>B.9052
:6496.6<�16�.;;6���<:2�5.;;<�3.AA<�6�=?6:6

;.A6C6�.1�.??6C.?2�>B6�����<?@2�.C2A2�@2;A6A<
9.�@A<?6.�16��.@<;��"212.�2�129�A<@<;2
1T<?<���.@<;�2�496��?4<;.BA6�?B/.?<;<�69
A<@<;2�1T<?<�1.� <9V6@��@0.==.?<;<�9B;4<
9T�1?6.A60<�6;@24B6A6�1.496�./6A.;A6�6�>B.96�;29
3?.AA2:=<�2//2?<�?6;B;06.A<�1.9�=2?@24B6�
A.?96��6;@216.;1<@6�;29�4<93<�1299T<162?;.
%<9.��056.:.;1<�9.�0<9<;6.�%<9.6��S06AAH
12496�2@B96S��(20<;1<�69�3.:<@<�42<4?.3<
.;A60<��(A?./<;��>B2@A2�3B?<;<�92�<?646;6�16
%<9.�.99T6;06?0.�A?2�:69.�.;;6�3.��#29�
��@20<�
9<�.�����%<9.�16C2;;2�B;.�0<9<;6.�?<:.;.�
#299.�06AAH�06�@<;<�:<9A2�0<@A?BG6<;6�0<;@2?�
C.A2��1.CC2?<�6:=?2@@6<;.;A6��%.@@2446.;1<
9B;4<�9.�0<@A.�:B?.A.��36;<�.992�=.?A6�1299.
:B?.496.�06AA.16;.�.??6C.::<�.9��B=9602
=<?A.92��0<@K�056.:.A<�=2?�C6.�1299.�1<==6.
.?0.A.��=2?�46B;42?2�=<6�.9�%<?A.92�16��?0<92
0<;�6;�06:.��6;06@.�9.�@B.�A2@A.��(6.:<�=.@�
@.A6�@<AA<�69�A?6<;3.92��?0<�126�(2?46�A?<C.;�
1<06�=<6�@B99T.:=6.�=6.GG.��<?B:�B/60.A.
1<C2�B;�A2:=<�06�3B�69��<?<�?<:.;<���;�B;.
=.?A2�129��<?<�@6�A?<C.�9.�@.9.�129��<;@6496<
06AA.16;<��:2;A?2�.992�@B2�@=.992�0TJ�69
)2:=6<�16��B4B@A<�0<@A?B6A<�;29�
��@20<9<
0<;�9.�9<446.�21�6�@26�=69.@A?6�0<?6;G6��!.�@2?.
.//6.:<�?6=2ABA<�9.�;<@A?.�=.@@2446.A.
>B.;1<�69�A2:=6<�2�9.�(.9.�129��<;@6496<
2?.;<�699B:6;.A6�.�46<?;<�2�9.�=6.GG.�/?B96�
0.C.�16�42;A2�

�//6.:<�121<AA<�052�69��<?<�?6:.;2C.
=2?�;<6�9.�=.?A2�=?232?6A.�16�%<9.�

0<3.4<�.?2;.A<�@B992�@=<;12�16�'<C64;<�
!.�@A?2AA.�2�@0<@02@.�C6.��?6@6.��<C2�496

.?A6@A6�.==2;1<;<�6�9<?<�>B.1?6�2�1<C2�@6

.99.006.;<�92�4.992?62�1T.?A2�B;.�@B99T.9A?.�
=<?A.�.9�=<?A<���//6.:<�C6@6A.A<�69�"B@2<
06AA.16;<�0<;�9.�=?2G6<@.�0<992G6<;2�16
>B.1?6�;.A6�;29�=2?6<1<�A?.�6�@20<96�
���2�
���
=2?�=?<@24B6?2�0<;�9.�;<@A?.�=.@@2446.A.
36;<�.99T����:.?6;.�?<C64;2@2��1<C2�06
@6.:<�@21BA6�6;�B;<�126�/.?�.@@.=<?.;1<
B;�/<00.92�16�/6??.�2��4<12;1<�1299.�@AB�
=2;1.�C21BA.�@B�.90B;2�02;A6;.6.�16�=.;3696
21�69�0.?6;<�.9/2?4<�S%.?8S��;.@0<@A<�;29�
9T6;2/?6.;A2�C2?12�129�/<@0<�

!.@06.;1<06�'<C64;<�.992�@=.992��=?<@�
24B6.:<�C2?@<�92��&"����%�"!� ���<=<

��:6;BA6�C<9A6.:<�;299.�=600<9.�06AA.16;.�16
+.992�=2?�2@=9<?.?2�9.�@B.�@A?BAAB?.�B?/.;6@�
A60.�:216<2C.92�3.AA.�16�3<?A2GG2��A<??6�2�=<?�
A.96�1299.�06AAH���<=<�:2GGT<?.�.??6C6.:<
;299.�06AAH�16��.@.;.��1.99.�>B.92�0<;�12992
;.C6�@=206.96��J�=<@@6/692�.??6C.?2�.992�6@<92
�?6<;6�

!T.?06=29.4<��?6<;6��=.?0<�;.G6<;.92
1.9�
�����J�0<:=<@A<�1.�1B2�6@<92�:.4�
46<?6��<@@6.����?6<;�=600<9<�2��?6<;�4?.;12��
2�1.�1<1606�6@<92�2�6@<92AA2���?.G62�.9�@B<
:216A2??.;2<�096:.�:6A2�2�.1�B;.�C242�
A.G6<;2�=.?A60<9.?:2;A2�?600.��92�6@<92�@<;<
;<A2�1.6�A2:=6�?2:<A6�0<:2�?63B46<�16�C69�
92446.AB?.�

�<;�B;�A?2;6;<�129�ABAA<�=600<96;<�
.;1.::<�6;�46?<�=2?�69��?6<;�4?.;12��6@<9.
16�?.?.�/2992GG.�0<;�=?.A6�2�=.?056���//6.:<
6;A?.C6@A<�;B:2?<@6�02?C6��:B0052�2
:B39<;6��:2;A?2�6;�B;�06?0<@0?6AA<�=.?0<

�X�4C=@7�2C007=�?C/<�
B=�A7/�7;>@3AA7=</<B3

/@@7D/@3�/�%=D75<=
2/:�;/@3���/�1=AB/
4@/AB/5:7/B/�1=<�:3

7A=:3�7;0=A167B3�3�:3
<C;3@=A3�0/73�

�X�2/DD3@=�/BB@/3<B3�
1=;3�:=�K�:/�D32CB/

163�2I�/::3�1/A3
@=D75<3A7�@7A>:3<23<B7

7<�A=@27</�

*AH;9@A�	�(A>3�%#��

��*��)�"��%")�!� '����%�!���!�#(�� �%%�)����!�%")�!�

&)���)�!�!��#(V�!�

�%��(!�����%���"�"������&�'�

'���&�%�"#���(&�"��&'���(#�� �� &)�'���!�%���

(*',���!�%'�!$�%�*���'&,*'�$��!&)-!&�%�&,'


